
Target Date Buyers / Investors Region Strategic / Financial

Eighth Day Sound Systems, Inc. Aug 27 Clair Global US Strategic

Defoxx GmbH Aug 24 DPE Deutsche Private Equity Management III GmbHGermany Financial

Integrity Industrial Equipment Inc. Aug 4 Kensar Equipment Company, Inc. US Strategic

Barrett Equipment, Inc. Jul 16 Eberhart Capital, LLC US Financial

Factory Cleaning Equipment, Inc. Jun 30 Jon-Don, Inc. US Financial Backed Strategic

Cranecorp Australia Pty Ltd May 14 Viburnum Funds Pty Ltd. Australia Financial

The Equipment Source, LLC May 13 Eberhart Capital, LLC US Financial

Street Smart Rental, Inc. Apr 16 Carlson Private Capital Partners US Financial

Takasaki Jimuki Corporation. Apr 3 Mizuho Capital Partners Japan Financial

Lizzy Lift, Inc. Mar 15 BigRentz, Inc. US Financial Backed Strategic

Abrasive Products & Equipment, LLC Mar 3 Marco Group International, Inc. US Financial Backed Strategic

Acces Industrie Feb 24 Equistone Partners Europe Europe Financial

Valco Equipment Ltd. Feb 18 Leppo Inc. US Strategic

Hub Construction Specialties, Inc. Jan 28 Construction Supply Holdings, LLC US Financial Backed Strategic

Allegiance Crane & Equipment, LLC Jan 15 Centerpoint Properties Trust US Financial

Easy Ice LLC Jan 8 Freeman Spogli Management Co., L.P. US Financial

Centrifuges Un-Limited Jan 8 Linton Investments Limited Europe Financial

Pine Environmental Services LLC Jan 8 ACON Investments, L.L.C. US Financial

Progress Rail Equipment Leasing Corporation Jan 2 Paceline Equity Partners US Financial

Acme Operations, LLC Dec 17 Gateway Bobcat of Missouri, Inc. US Financial Backed Strategic

Pumptech AS Dec 4 Motive Offshore Group Ltd. Europe Financial Backed Strategic

Alpha Dumpsters, LLC Nov 8 Pursuant Capital US Financial

Industrial Services of America, Inc. Nov 4 Resolute Industrial US Financial Backed Strategic

Manor Renewable Energy Ltd Oct 18 CastleMill Equity Partners Europe Financial

 

!ƊŜǊ ŀ ōǊƛŜŦ ǇŀǳǎŜ ƛƴ aϧ! ŀŎǝǾƛǘȅ ǿƛǘƘƛƴ ǘƘŜ 9ǉǳƛǇƳŜƴǘ wŜƴǘŀƭ 
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ŀǎ ŀ ǊŜǎǳƭǘ ƻŦ ǘƘŜ ǇŀƴŘŜƳƛŎΣ ǘƘŜ ŜǉǳƛǇƳŜƴǘ ǊŜƴǘŀƭ ƳŀǊƪŜǘ ƛǎ 

ǇƻǎƛǝƻƴŜŘ ǘƻ ǊŜŀƭƛȊŜ ƛƴŎǊŜŀǎŜŘ ŜƴŘ-ǳǎŜǊ ŘŜƳŀƴŘΦ  

²Ŝ ōŜƭƛŜǾŜ aϧ! ŀŎǝǾƛǘȅ ǿƛǘƘƛƴ ǘƘŜ 9ǉǳƛǇƳŜƴǘ wŜƴǘŀƭ ǎŜŎǘƻǊ 

ǿƛƭƭ ŎƻƴǝƴǳŜ ǘƻ ŘŜƳƻƴǎǘǊŀǘŜ ǎǘǊŜƴƎǘƘ ƛƴ ǘƘŜ ǎŜŎƻƴŘ ƘŀƭŦ ƻŦ нлнл 
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ƘƛƎƘƭȅ ŦǊŀƎƳŜƴǘŜŘ ǎŜŎǘƻǊ ƛƴ ŀƴ ŜũƻǊǘ ǘƻ ǇǳǊǎǳŜ άǊƻƭƭ-ǳǇέ 

ǎǘǊŀǘŜƎƛŜǎΦ  !ŘŘƛǝƻƴŀƭƭȅΣ ǿŜ ōŜƭƛŜǾŜ ǎǘǊŀǘŜƎƛŎ ŀŎǉǳƛǊŜǊǎ ǿƛƭƭ ǳǎŜ 

ǘƘŜ ǊŜŎŜƴǘ ƳŀǊƪŜǘ Ǿƻƭŀǝƭƛǘȅ ŀǎ ŀƴ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǇǳǊǎǳŜ aϧ! 

ŦƻǊ ǎǘǊŀǘŜƎƛŎ ƎǊƻǿǘƘΦ 

9ŘƎŜtƻƛƴǘ ƛǎ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘΣ ŀŘǾƛǎƻǊȅ-ŦƻŎǳǎŜŘΣ ƛƴǾŜǎǘƳŜƴǘ ōŀƴƪƛƴƎ ŬǊƳ ǎŜǊǾƛƴƎ ǘƘŜ ƳƛŘŘƭŜ ƳŀǊƪŜǘΦ  

RECENT SELECT TRANSACTIONS 

AUGUST 2020   FLASH REPORT 

INDUSTRIALS: EQUIPMENT RENTAL 
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Trailing Twelve Months Stock Performance 

EdgePoint Public Comparable Index Constituents 

{ƻǳǊŎŜΥ {ϧt /ŀǇLv ό!ǎ ƻŦ !ǳƎǳǎǘ омΣ нлнлύ 

{ƻǳǊŎŜΥ {ϧt /ŀǇLv ό!ǎ ƻŦ !ǳƎǳǎǘ омΣ нлнлύ 

Noteworthy Home Health & Hospice Care Transactions | Q1 - Q2 2017 (continued) INDUSTRIALS ð EQUIPMENT RENTAL AUGUST 2020 

Equipment Rental Index

Enterprise LTM Margins EBITDA Revenue Revenue Growth Stock % of 52

Value (EV) Gross EBITDA LTM 2020E LTM 2020E LTM LTM 3-Yr. CAGR Price Wk High

$1,707 60.3% 34.1% $515 $423 3.1x 4.0x $1,512 -9.5% -2.1% $4.77 54.2%

17,030 95.5% 45.2% 2,283 2,062 7.2x 8.3x 5,054 12.3% 16.6% 26.05 90.5%

7,295 61.7% 46.6% 649 662 9.2x 11.0x 1,391 6.3% 0.2% 66.88 77.8%

673 49.3% 26.9% 99 80 6.0x 8.4x 368 -2.0% 10.1% 6.48 57.7%

1,914 36.2% 15.0% 190 389 9.0x 4.9x 1,265 -3.8% 9.4% 20.26 53.5%

3,427 27.4% 15.9% 295 642 10.4x 5.3x 1,852 -7.9% 4.7% 40.95 80.6%

212 54.4% 15.9% 68 74 4.1x 2.9x 315 1.6% -1.4% 0.26 57.9%

1,870 46.6% 26.6% 157 231 11.9x 8.1x 588 11.8% 10.8% 66.36 79.0%

23,746 38.9% 27.5% 2,474 3,772 8.7x 6.3x 9,008 2.0% 14.6% 177.05 94.8%

Mean 52.3% 28.2% 748 926 7.7x 6.6x 2,373 1.2% 7.0% 45.5 71.8%

EV/EBITDA

H&E Equipment Services, Inc.

Herc Holdings Inc.

Company Name

Aggreko Plc

Ashtead Group plc

GATX Corporation

General Finance Corporation

HSS Hire Group plc

McGrath RentCorp

United Rentals, Inc.
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{ƻǳǊŎŜΥ ¦ƴƛǾŜǊǎƛǘȅ ƻŦ aƛŎƘƛƎŀƴ  

{ƻǳǊŎŜΥ CŜŘŜǊŀƭ wŜǎŜǊǾŜ 

{ƻǳǊŎŜΥ LƴǎǝǘǳǘŜ ŦƻǊ {ǳǇǇƭȅ aŀƴŀƎŜƳŜƴǘ 

Noteworthy Home Health & Hospice Care Transactions | Q1 - Q2 2017 (continued) KEY INDUSTRIAL INDICATORS AUGUST 2020 

Consumer Confidence Index (2005 - August 2020) 

Purchasing Managers Index (2005 - August 2020) 

Industrial Production Index (2005 - July 2020) 

{ƻǳǊŎŜΥ .ǳǊŜŀǳ ƻŦ 9ŎƻƴƻƳƛŎ !ƴŀƭȅǎƛǎ 

U.S. Real GDP Growth (2004 - 2Q 2020) 


